
Social Security Replacement Rates 
for Average Earner Retiring at  
Age 65, 1995, 2015, and 2035

Note: Replacement rates for 2035 are based on scheduled benefits not payable benefits.
Sources: Centers for Medicare and Medicaid Services. 2023. Medicare Trustees Report; and U.S. Social Security 
Administration. 2023. Social Security Trustees Report.

For additional data, visit:
crr.bc.edu/data/
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